
Does Applicant have credit rating 
above investment grade?

Yes

No

Establish collateral of 
three times the 

monthly payments 
and provide 

guaranty* for three 
times the monthly 

payments

Open Market Power 
Auction Collateral 

and Guaranty 
Process

*Guaranty must be from rated entity, rating must be above investment grade. If 
Guarantor is not rated investment grade, Applicant to establish collateral of six 

times the monthly payments. 

Establish collateral of 
three times the 

monthly payments 
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