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Rates and Pricing

2026
Rates
Goals

Protect core customers from the cost of load
growth outside of the Priest Rapids Project.

Provide Non-Core customers with stable,
predictable rate increases.

Eliminate the EUDL CRAC / Rate 18 as our
mechanism to recover incremental power cost.

Reorient rate design from historical based cost-
of-service to a future looking trajectory.

Maintain sufficient revenue to sustain
operations in a high inflation environment.
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Background

Grant PUD's rates are very low

Residential Industrial

Utility $/KWhi2! $/KWh!2 Distribution of rates by for al:l |?M:|;2:::Eisc:nzt:kz::m
National Average $0.1762  $0.0906 |
Puget Sound Energy $0.1661 $0.1184 000 |
Seattle City Light $0.1437 $0.0942 Grant PUD =4.40¢
Washington State Average $0.1366 $0.0653 8
Snohomish PUD $0.1124  $0.0746 S0
Pacific Power $0.1104  $0.0732 ¥
Tacoma Power <10MW $0.1062  $0.0430 5
Avista $0.1059 $0.0589 300
Clark PUD $0.0879 $0.0610
Grant PUD $0.0619  $0.0382 O _- .___
Chelan PUD Legacy Industrial $0.0391 $0.0216 . "
Chelan PUD Data <5SMW $0.1032 Nominal Prce (cents)
Douglas PUD Data <1.5MW $0.0333 $0.0443
f;(; Sﬂ [1] Brattle Group study of average “all-in” $/kWh rate for 3,000 electric utilities 29

[2] Residential and Industrial normalized via model to calculate an “all-in” $/kWh cost
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Background

Costs increasing across all categories
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[1] Power categories normalized by MWh; Retail Delivery based on total system cost 31



Background

Energy costs expected to increase
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Background

Inflation has increased material cost

e Grant PUD’s electric rates have 200

remained below the rate of
inflation since 2016.
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s Y [1] WA State Inflation = Implicit Price Deflator from Dept. of Commerce

7 . Grant
33
«. PUD [2] Wire, Cable, and Transformer inflation information from Federal Reserve Bank of St. Louis




Background
Growth compounds cost pressure

Past and projected load growth
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Background

Other utilities are facing similar pressure

Utility Recent Rate Actions R;j;(c\lls:[tzlf l I;;Il:lvs\)ltlz:gl
National Average +6.1% Residential / +4.4% Industrial (2025) $0.1762 $0.0906
Puget Sound Energy +6.7% (2025) and +9.3% (2026) (UTC Filing) $0.1661 $0.1184
Seattle City Light +7.4% System (2025) $0.1437 $0.0942
Washington State Average +7.9% Residential /-3.8% Industrial $0.1366 $0.0653
Snohomish PUD +4.6% System (2025) $0.1124 $0.0746
Pacific Power +13.5% System (2024 + 2025 increases) $0.1104 $0.0732
Tacoma Power <10MW +6.5% System (2025) $0.1062 $0.0430
Avista +5.8% System (2024) and +1.5% System (2025) $0.1059 $0.0589
Clark PUD +14% System (2024) $0.0879 $0.0610
Grant PUD +3% (2024) $0.0619 $0.0382
Chelan PUD Legacy Industrial ) $0.0216

+3% to +4% system increase $0.0391

Chelan PUD Data <56MW $0.1032
Douglas PUD Data <1.5MW +5.5% Residential (2026) others +5% to +20% (2026) $0.0333 $0.0443
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Rates and Pricing

Customer
Groups

Rate 1 — Residential
Rate 2 — General Service

Core Rate 3 — Irrigation

Rate 3B — Agriculture Services
Rate 6 — Street Lighting
Rate 7 — Large General Service

Tier 1 Rate 14 — Industrial

Non-Core Rate 16 — Agriculture Processing
Rate 85 — Agriculture Boiler

. Rate 15 — Large Industrial
Tier 2 Rate 17 — Evolving Industries
Non-Core

Rate 19 — Commercial EV Charging
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Cost Allocated Trajectory

Step 1: Stack electric system costs
-$1,100M ?

-$900M _
-$700M - i
_ — Average 2027 2028 2029 2030 2031 2032 2033 2034
B | | Incremental Power $17M  -$29M  -$55M  -$71M  -$100M  -$104M  -$113M  -$210M  -$213M  -$216M
m - 16.7% +8.5%  +67.4%  -27.2%  -287%  +63.1%  +3.1%  +6.4% +77.0%  -0.8%  -1.3%
-$500M sRiEE — ; -
| riest Rapids Project Power . $104M -$224M  -$242M  -$252M  -$268M  -$281M  -$300M  -$317M  -$338M  -$360M
m 6.2% 16.8%  46.3%  +82%  +42%  +6.4%  +A48%  +6.7%  +56%  +6.6%  +6.5%
| H Retail Delivery . -$181M  -$195M  -$21IM  -$228M  -$245M  -$265M  -$286M  -$307M  -$33IM  -$357M
-$300M | H / 7-8% 4750  +7.8%  +8.3%  +8.1%  +7.6%  +8.0%  +7.9%  +7.6%  +7.7%  +7.7%
-$100M
w ~ o M (=] — [y2] =t W~ oo [+ I =1 i o M =t [Ty] w M~ 0 [#)] (= o M =t [Ty] w M~ 0 [#)] (= (o] o™ =
(o] (o] [ B Y| o o m (3] o m [ B Y| (s o M o o m o o (o] [ B Y| (o] o m o m o o (o] [ B Y| (o] o m o o m
(=] (=] o O (=] o O (=] o O o O (=] o O (=] o O (=] (=] (=] o O (=] o O o O (=] (=] (=] o O (=] o O (=] o O
(o] (o] [V I ot (o] [V I ot (o] [V I ot [V I ot (o] [V I ot (o] [V I ot (o] (o] (o] [V I ot (o] [V I ot [V I ot (o] (o] (o] [V I ot (o] [V I ot (o] [V I ot
O Retail Delivery O Priest Rapids Project Power O Incremental Power
Zh Grant . .
«. PUD [1] All % increases are normalized by MWh served 38
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Cost Allocated Trajectory

Step 3: All incremental power to Non-Core
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Cost Allocated Trajectory

Step 4: PRP covers remaining Non-Core load

-$1,100M
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-$300M HH B o
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Cost Allocated Trajectory

10-year cost stack

-$1,000 M Forecasted year-over-
year cost allocation:

-$800 M
Core: +7.1%
-S600 M
Non-Core: +8.5%
-$400 M
-S200 M
SOM

2026 2027 2028 2029 2030 2031 2032 2033 2034

/Core Cost C—INon-Core Cost C3Wholesale Cost ammSystem CART
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Revenue & Revised Rate Trajectory

Compare costs and revenue

$1,000 M All rate classes:
2% year over year

$800 M
$600 M Rate 18:
EUDL CRAC
S400 M
$200 M Current revenue
trajectory forecasts d
POM revenue shortfall
2026 2027 2028 2029 2030 2031 2032 2033 2034 .
. . starting 2032
Core Retail Revenue C—INon Core Retail Revenue  [Z—JEUDL CRAC / Rate 18
L Wholesale Revenue ammSystem CART
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Revenue & Revised Rate Trajectory

Modify rate trajectory to balance costs

$1,000 M
$800 M Core:
3.5% year over year
$600 M
5400 M Non-Core:
9.5% year over year
$200 M Eliminate EUDL CRAC
SOM

2026 2027 2028 2029 2030 2031 2032 2033 2034

[ Core Retail Revenue C—Non Core Retail Revenue CWholesale Revenue emmmSystem CART
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2026 Rate Trajectory

Proposed
Trajectory

3.5% Core

9.5%

Non-Core
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2026 Rate Proposal

Tier 1: Peak demand below Tier 2: Peak demand above

[ J
TI e r 10MW/MVA and established 10MW/MVA or evolving and/or
load profiles unpredictable load profiles
AI I t -~ n * Rate 7 - Large General * Rate 15 — Large Industrial
Oca IO * Rate 14 — Industrial * Rate 17 — Evolving Industry
* Rate 16 — Ag Food Processing * Rate 19 —EV Charging

Non-Core customers

* Rate 85— Ag Boiler

e Tier 1 has priority to lowest cost
incremental power resources

* Tier 1 and Tier 2 share capacity resource by
share of demand growth

48



Rate Class Implementation

Step 1: Stack Incremental Power costs
1,600,000 ?

1,400,000 [ | Resource $/Mwh o
- = | I Wind PPA s 3353 [ lierl
< 1,000,000 _
= Hydro PPA $ 3561 =
= 800,000 1T HHHE Hydro PPA $ 4241
600,000 TBD Power Resource $ 7115 L Tier 2
400,000 Solar PPA $ 76.78
’ 0 Q Q = o O U TBD Capacity Resource n/a + Shared
g g g g § § g g § § Note: Capacity costs are significant
oo s e e e A e e but not well represented by $/MWh
@ Hydro PPA OWind PPA normalization — will be allocated by $
O Hydro PPA OHydro PPA
O Solar PPA O Solar PPA

@ TBD Power Resource




Rate Class Implementation

Allocate Power S

Step 2
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Rate Class Implementation

Step 3: Allocate Capacity S
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Rate Class Implementation

Step 4: Revise Allocation
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Rate Class Implementation

Unbundled Power Cost Allocations

-$700M
-$600M
-$500M
-$400M
-$300M
-$200M
-$100M

"H B2 BH BB 5 B

2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

@ PRP Allocated to Core $/kWh @ PRP Allocated to Tier 1 Inc. Power Allocated to Tier 1
O PRP Allocated to Tier 2 O Inc. Power Allocated to Tier2 [@PRP Allocated to Wholesale

J PUD 53




2026 Rate Proposal



2026 Rate Proposal

Journey from analysis to implementation

CART — High level allocation by Core & Tiers

E{ate Proposal — Top-down view by rate class

Eate Analysis — Bottom-up view by customer

y

Rate Package — Rate changes for Commission Approval

af
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Rates and Pricing

Customer
Groups

Rate 1 — Residential
Rate 2 — General Service

Core Rate 3 — Irrigation

Rate 3B — Agriculture Services
Rate 6 — Street Lighting
Rate 7 — Large General Service

Tier 1 Rate 14 — Industrial

Non-Core Rate 16 — Agriculture Processing
Rate 85 — Agriculture Boiler

. Rate 15 — Large Industrial
Tier 2 Rate 17 — Evolving Industries
Non-Core

Rate 19 — Commercial EV Charging

56




2026 Rate Proposal

Core

Rate Package

Rate Class 2025 Proposed 2026 Est. 2035
$/kWh $/kWh $/kWh
Rate 1 - Residential $0.062 ‘ $0.064 $0.082

Rate 2 — General Service

$0.071

$0.053 ‘ $0.055

Rate 3 —Irrigation

$0.050 ‘ $0.051

Rate 3b — Ag Services

$0.047 ‘ $0.049

Rate 6 — Street Lighting

$0.249 ‘ $0.258
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2026 Rate Proposal

° d ° I ‘ > ORate 1
Rate 1 — Residentia
Rate 1 Sample Rate 1 (Residential) at 2025 Rates
Determinate Units 2025 2026 XL ELECE | Description Current Rate Qty Unit Monthly Cost
Basic Days $ 060 $ 0.62 +3.3%| |Basic Charge $ 0.60 30 Day $18.00
Energy kWh $ 0.04990 $ 0.05164 +3.5%| |Energy Charge $ 0.04990 1,557 kWh $77.69
Minimum Monthly $ 20.00 $ 21.00 +5.0% Total $95.69

Energy Charge replaced with
o PRP Power Charge
o Delivery Charge
Basic Rate structure unchanged
Sample bill 3.5% higher (rate average = 3.4%)
Minimum charge increased 5%

Sample Rate 1 (Residential) at Proposed Unbundled 2026 Rates
Description Rate (014 Unit
Basic Charge $ 30 Day
1,557 kWh
1,557 kWh

0.62
0.02548
0.02616

PRP Power Charge $
Delivery Charge $

Monthly Cost




2026 Rate Proposal

. = O Rate 2
[ ]
Rate 2 — General Service
Rate 2 Sample Rate 2 (General Service) at 2025 Rates
Determinate Units 2025 2026 XL BN | Description Current Rate Qty Unit Monthly Cost
Basic Single Phase Days $ 077 $ 080 +3.9%| [Basic Charge Single Phase $ 0.77 30 Day $23.10
Basic Three Phase Days $ 115 $ 1.19 +3.5%| |Energy Charge $  0.04658 1,551 kWh $72.25
Energy kWh $ 0.04658 $ 0.04821 +3.5% Total $95.35
Minimum kWMax $ 4.05 $ 4.19 +3.5%

Minimum applicable to loads of 100 kW and above, but not less
than the Basic Charge.

Energy Charge replaced with

o PRP Power Charge

o Delivery Charge

Basic Rate structure unchanged

Sample bill 3.6% higher (rate average = +3.5%)
* Minimum charge increased 3.5%

Sample Rate 2 (General Service) at Proposed Unbundled 2026 Rates
Qty

Unit

30 Day
1,551 kWh
1,551 kWh

Description Rate Monthly Cost

Basic Charge Single Phase  $ 0.80
PRP Power Charge $  0.02548
Delivery Charge $ 0.02273




2026 Rate Proposal

R 3 I . . = O Rate 3

[ ]
ate rrigation
Rate 3 Sample Rate 3 (Irrigation) at 2025 Rates
Determinate Units 2025 2026 X ELECE | Description Current Rate Qty Unit Monthly Cost
Basic Single Phase Month $ 3222 $ 33.35 +3.5%| |Basic Charge Three Phase § 46.00 1 Month $46.00
Basic Three Phase Month $ 46.00 $ 4761 +3.5%| |Energy Charge $ 0.03176 16,780 kWh $532.93
Energy kWh $ 0.03176 $ 0.03271 +3.0%| |[Capacity Charge: First75HP $ 2.93 75 HP $219.75
Capacity HP $ 293 $ 299 +2.0%| |Capacity Charge: 75+ HP $ 2.69 23 HP $61.87
Capacity HP $ 269 $ 2.74 +1.9% Total $860.55

Basic and Capacity collected April - October only

Sample Rate 3 (Irrigation) at Proposed Unbundled 2026 Rates

* Energy Charge replaced with

Description Rate Qty Unit Monthly Cost
o PRP Power Charge Basic Charge Three Phase  $ 47.61 Month $47.61
o Delivery Charge PRP Power Charge $  0.02548 kWh $427.55
* Basic Rate structure unchanged Delivery Charge $  0.00723 kWh $121.32

 Sample bill 2.7% higher (rate average = +2.7%) Capacity Charge: First75HP  $ 2.99 HP $224.25
Capacity Charge: 75+ HP $ 2.74 HP $63.02




2026 Rate Proposal

Rate 3B — Agriculture Service

—‘ O Rate 3B

Rate 3B Sample Rate 3b (Agriculture Service) at 2025 Rates

Determinate Units 2025 2026 AW EL Tl [ Description Current Rate Qty Unit Monthly Cost
Basic Single Phase Days $ 077 $ 0.80 +3.9%| |Basic Charge $ 0.77 30 Day $23.10
Basic Three Phase Days $ 115 $ 119 +3.5%| |Energy Charge $ 0.03971 1,551 kWh $61.59
Energy kWh $ 0.03971 $ 0.04097 +3.2% Total $84.69
Minimum kWMax $ 4.05 $ 4.19 +3.5%

Minimum applicable to loads of 100 kW and above, but not less
than the Basic Charge.

Energy Charge replaced with

o PRP Power Charge

o Delivery Charge

Basic Rate structure unchanged

Sample bill 3.4% higher (rate average est. +3.5%)
* Minimum charge increased 3.5%

Sample Rate 3b (Agriculture Service) at Proposed Unbundled 2026 Rates

Description Rate Qty Unit  Monthly Cost
30 Day

1,551 kWh

1,551 kWh

0.80
$  0.02548
0.01549

Basic Charge $

PRP Power Charge
Delivery Charge $




2026 Rate Proposal

Rate 6 — Street Lighting

Measure 2025 Rate 2026 Rate % Change

Conventional Group 1 $ 10.60 $ 10.97 3.5%
Conventional Group 2 $ 14.35 $ 14.85 3.5%
Conventional Group 3 $ 20.27 $ 20.98 3.5%
Conventional Standards 25-30 $ 620 $ 6.42 3.5%
Conventional Standards 35-40 $ 858 $ 8.88 3.5%
Decorative Unit 1 $ 4729 $ 48.95 3.5%
Decorative Unit 1A $ 25.18 $ 26.06 3.5%
Decorative Unit 2 $ 4862 $ 50.32 3.5%
Decorative Unit 2A $ 28.19 $ 29.18 3.5%

Options Reflectors $ 33 $ 3.47 3.5%
Options Power <35Wx2 $ 088 $ 0.91 3.5%
Options Power 36W-70W x2 $ 1.63 $ 1.69 3.5%
Options Power 71W-150W x2 $ 33 $ 3.47 3.5%

ORate 6

Structure unchanged
3.5% increase for each billable item



2026 Rate Proposal

Non-Core

Rate Package

Rate Class 2025 Proposed 2026 Est. 2035
S/kWh S/kWh S/kWh
Rate 7 — Large General $0.037 ‘ $0.041 $0.084

Rate 14 - Industrial

$0.090

$0.035 ‘ $0.038

Rate 15 - Large Industrial

$0.039 ‘ $0.043

Rate 16 — Ag Processing

$0.037 [ $0.040

Rate 17 - Evolving Industry

$0.048 ‘ $0.053

Rate 19 — Commercial EV

$0.150 ‘ $0.167

Rate 85 — Ag Boiler

63



2026 Rate Proposal

O Rate 7
[ ]
Rate 7 — Large General

Rate 7 - Large General Sample Rate 7 (Large General Service) at 2025 Rates

Determinate Units 2025 2026 AW EL TG | Description Current Rate Qty Unit Monthly Cost
Basic Month $ 166.63 $ 166.63 +0.0%| |Basic Charge $ 166.63 1 Month $166.63
Energy Total (Block 1 kWh $ 0.02359 $ 0.02538 +7.6%| |Energy Block 1 Charge $ 0.02359 50,000 kWh $1,179.50
Energy Total (Block 2 kWh $ 0.02086 $ 0.02538 +21.7%| |Energy Block 2 Charge $ 0.02086 152,370 kWh $3,178.44
Demand kw $ 557 $ 557 +0.0%| |Demand Charge $ 5.57 533 kW $2,968.81
Minimum Month $ 166.63 $ 166.63 +0.0% Total $7,493.38

Declining block structure eliminated

o Block 1 = First 50,000 kWh/month

o Block 2 = all additional kWh

* Basic and Demand are unchanged

* Energy is +18% higher w/ stabilization

* Sample bill +10.4% higher (rate average = +10.7%)

* Stabilization reduces sample from +12.6% to +10.4%

Sample Rate 7 (Large General Service) Proposed Unbundled 2026 Rates

Description Rate Unit Monthly Cost
Basic Charge $ 166.63 1 Month $166.63
PRP Power Charge $ 0.02548 202,370 kWh $5,156.93
Incremental Power Charge  $ 0.00072 202,370 kWh $145.86
Rate Stabilization Charge $ (0.00082) 202,370 kWh ($165.68)
Demand Charge $ 5.57 533 kW $2,968.81
Total $8,272.55
Change +10.4%




2026 Rate Proposal

Rate 14 — Industrial

Rate 14 - Industrial

Determinate Units 2025
Basic Month $ 726.44

O Rate 14

Sample Rate 14 (Industrial) at 2025 Rates

Energy Total (Block 1 kWh $ 0.02346
Energy Total (Block 2 kWh $ 0.03783

Demand kw $ 5.96

Description Current Rate Qty Unit Monthly Cost

Basic Charge $ 726.44 Month $726.44
Energy Block 1 Charge $ 0.02346 kWh $69,650.30
Energy Block 2 Charge $ 0.03783 kWh $0.00
Demand Charge $ 5.96 kw $47,167.44

Minimum 75% of highest billing demand over rolling 12 months

Total $117,544.18

* Energyis 12.7% higher

Inclining block structure eliminated
o Block 1 = First 7,300,000 kWh/month
o Block 2 = all additional kWh

Sample Rate 14 (Industrial) Proposed Unbundled 2026 Rates

Basic and Demand are unchanged

Sample bill 7.5% higher (rate average = +8.5%)

Description Rate Unit Monthly Cost

Basic Charge $ 726.44 Month $726.44
PRP Power Charge $ 0.02548 kWh $75,655.49
Incremental Power Charge  $ 0.00072 kWh $2,139.79
Rate Stabilization Charge $ 0.00024 kWh $701.45
Demand Charge $ 5.96 kw $47,167.44

Change +7.5%

Total $126,390.61
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Rate 15 — Large Industrial

Rate 15 - Large Industrial

Q ' O Rate 15

Sample Rate 15 (Large Industrial) at 2025 Rates

Determinate Units 2025 2026 XL ELTCE | Description Current Rate Qty Unit Monthly Cost

Basic Month $1,061.08 $1,061.08 +0.0%| |Basic Charge $ 1,061.08 1 Month $1,061.08
Energy Block 1 kWh $ 0.02708 $ 0.03328 +22.9%| |Energy Block 1 Charge $ 0.02708 7,300,000 kWh $197,684.00
Energy Block 2 kWh $ 0.02952 $ 0.03328 +12.8%| |Energy Block 2 Charge $ 0.02952 5,260,336 kWh $155,285.12
Energy Block 3 kWh $ 0.03214 $ 0.03328 +3.6%| |Energy Block 3 Charge $ 0.03214 - kWh $0.00
Demand kW $ 6.03 $ 6.03 +0.0%| |Demand Charge $ 6.03 19,600 kW $118,188.00
Minimum 75% of highest billing demand over rolling 12 months Total $472,218.20

* Inclining block structure eliminated
o Block 1 = First 7,300,000 kWh
o Block 2 =7,300,001 kWh and 21,900,000 kWh
o Block 2 = kWh greater than 21,900,000 kWh
* Basic and Demand are unchanged
* Sample Energy is 18.4% higher
* Sample bill 13.8% higher (rate average = +8.1%)

Sample Rate 15 (Large Industrial) Proposed Unbundled 2026 Rates

Description Rate (014" Unit Monthly Cost

Basic Charge $ 1,061.08 1 Month $1,061.08
PRP Power Charge $ 0.02548 12,560,336 kWh $320,071.27
Incremental Power Charge  $ 0.00260 12,560,336 kWh $32,680.67
Rate Stabilization Charge $ 0.00520 12,560,336 kWh $65,313.75
Demand Charge $ 6.03 19,600 kw $118,188.00

Change

Total $537,314.77

+13.8%
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° O Rate 16
]
Rate 16 — Ag Processing

Rate 16 -Agriculture Processing Sample Rate 16 (Agriculture Processing) at 2025 Rates

Determinate Units 2025 2026 XL ELECE | Description Current Rate Qty Unit Monthly Cost
Basic Month $ 726.44 $ 726.44 +0.0%| |Basic Charge $ 726.44 1 Month $726.44
Energy Total (Block 1 kWh $ 0.02282 $ 0.02620 +14.8%| |Energy Block 1 Charge $  0.02282 2,011,206 kWh $45,895.72
Energy Total (Block 2 kWh $ 0.03783 $ 0.02620 -30.7%| |Energy Block 2 Charge $ 0.03783 kWh $0.00
Demand kW $ 598 $ 5.98 +0.0%| |Demand Charge $ 5.98 5,210 kwW $31,155.80
Minimum 75% of highest billing demand over rolling 12 months Total $77,777.96

Inclining block structure eliminated

o Block 1 = First 7,300,000 kWh/month

o Block 2 = all additional kWh

e Basic and Demand are unchanged

e Sample energy is 13% higher

* Sample bill 8.7% higher (rate average = +9.2%)

Sample Rate 16 (Agricultural Processing) Proposed Unbundled 2026 Rates

Description Rate Unit Monthly Cost
Basic Charge $ 726.44 1 Month $726.44
PRP Power Charge $ 0.02548 2,011,206 kWh $51,250.96
Incremental Power Charge  $ 0.00072 2,011,206 kWh $1,449.55
Rate Stabilization Charge 2,011,206 kWh $0.00
Demand Charge $ 5.98 5,210 kW $31,155.80
Total $84,582.75
Change +8.7%
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ORate 17
°
]
Rate 17 — Evolving Industry

Rate 17 -Evolving Industries Sample Rate 17 (Evolving Industry) at 2025 Rates

Determinate Units 2025 2026 XL ELECE | Description Current Rate Qty Unit Monthly Cost
Basic Month $1,000.00 $1,000.00 +0.0%| |Basic Charge $ 1,000.00 1 Month $1,000.00
Energy Total (Block 1 kWh $ 0.00544 $ 0.03308 +508.2%| |Energy Block 1 Charge $ 0.00544 1,609,197 kWh $8,754.03
Demand kW $ 2818 $ 12.90 -54.2%| |Demand Charge $ 28.18 2,446 kW $68,926.03
Minimum 75% of highest billing demand over rolling 12 months Total $78,680.06

* Rate restructured; Demand reduced to offset
higher incremental power cost
o Demand 55.6% lower
o Energy 508% higher

* Sample bill 9% higher (rate average = +10.6%)

Sample Rate 17 (Evolving Industry) Proposed Unbundled 2026 Rates

Description Rate (014 Unit Monthly Cost

Basic Charge $  1,000.00 1 Month $1,000.00
PRP Power Charge $ 0.02548 1,609,197 kWh $41,006.68
Incremental Power Charge  $ 0.00260 1,609,197 kWh $4,186.96
Rate Stabilization Charge $ 0.00500 1,609,197 kWh $8,045.99
Demand Charge $ 12.90 2,446 kW $31,552.37

Total $85,792.00

+9.0%

Change
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ORate 19
[ ]
]
Rate 19 — EV Charging

Rate 19 -Commercial EV Charging Sample Rate 19 (EV Charging) at 2025 Rates

Determinate Units 2025 2026 AW EL GG | Description Current Rate Qty Unit Monthly Cost
Basic Month $ 5430 $ 54.30 +0.0%| |Basic Charge $ 54.30 1 Month $54.30
Energy Total kWh $ 0.03661 $ 0.03008 -17.8%| |Energy Charge $ 0.03661 21,578 kWh $789.97
Demand kW $ 8.15 $ 9.95 +22.1%| |Demand Charge $ 8.15 217 kW $1,768.55
Minimum Month $ 461.87 $ 461.87 +0.0% Total $2,612.82

* Rate restructured; Demand increased to offset
lower incremental power cost
o Demand +22%
o Energy-18%

* Sample bill +9.6% higher (rate average = +11.1%)

Sample Rate 19 (EV Charging) Proposed Unbundled 2026 Rates

Description Rate (0]4Y Unit Monthly Cost

Basic Charge $ 54.30 1 Month $54.30
PRP Power Charge $ 0.02548 21,578 kWh $549.87
Incremental Power Charge  $ 0.00260 21,578 kWh $56.14
Rate Stabilization Charge $ 0.00200 21,578 kWh $43.16
Demand Charge $ 9.95 217 kW $2,159.15

Total $2,862.62

+9.6%

Change
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ORate 85
° °
Rate 85 — Agriculture Boiler
Rate 85 - Agriculture Boiler Sample Rate 85 (Agriculture Boiler) at 2025 Rates
Determinate Units 2025 2026 XL ELECE | Description Current Rate Qty Unit Monthly Cost
Basic Month $1,415.07 $1,549.50 +9.5%| |Basic Charge $  1,415.07 1 Month $1,415.07
Energy Total (Block 1 kWh $ 0.03270 $ 0.02620 -19.9%| |Energy Block 1 $ 0.03027
Energy Total (Block 2 kWh $ 0.03452 $ 0.02620 -24.1%| |Energy Block 2 $  0.03452 - kWh $0.00
Demand kw $ 661 $ 661 +0.0%| |Demand Charge $ 6.61 - kw $0.00
Minimum 75% of highest billing demand over rolling 12 months Total $1,415.07

* Inclining block structure eliminated
o  Block 1 = First 7,300,000 kWh/month
o  Block 2 = all additional kWh

* Increased Basic charge by 9.5%
* Demand unchanged
* Sample bill +9.5% higher (rate average = +9.5%)

Sample Rate 85 (Agricultural Boiler) Proposed Unbundled 2026 Rates

Description Rate (014 Unit Monthly Cost

Basic Charge $  1,549.50 1 Month $1,549.50
PRP Power Charge $  0.02548 - kWh $0.00
Incremental Power Charge $  0.00072 - kWh $0.00
Rate Stabilization Charge $ - - kWh $0.00
Demand Charge $ 6.61 - kw $0.00
Total $1,549.50

Change +9.5%



Next Steps




Goals, Timeline, and Background

Project timeline

December 9 Public Comment Period Opens

December 16 Workshop * 2026 Rate Package Q&A

December 23 Public Comment Period Closes

* Share public comments

lanuary 13 Workshop Rate package modifications

January 27 Meeting * 2026 Rate Package adoption

Major milestones

Strawman model (June) @

Draft results workshop (October) @&
Rate Policy Res. (December) @
Public Rates Meeting (December) @
Rates workshop (December)

2026 Rates Adoption (January)

72



Thank you!

Powering our way of life.
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