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Disclaimer
This investor presentation is provided as of November 2022 by Public Utility District No. 2 of Grant County, Washington (the “District”). Financial data and other information provided herein are not warranted 
as to completeness or accuracy and are subject to change without notice. 

This Investor Presentation is provided for your information and convenience only. This Investor Presentation does not constitute an offer to sell or the solicitation of an offer to buy any security or other 
financial instrument or to adopt any investment strategy. Any offer or solicitation with respect to any outstanding or future issuance of bonds will be made solely by means of a Preliminary Official Statement 
or Official Statement, which describes the actual terms of such bonds. In no event shall the District be liable for any use by any party of, for any decision made or action taken by any party in reliance upon, or 
for any inaccuracies or errors in, or omissions from, the information contained herein and such information may not be relied upon by you in evaluating the merits of participating in any transaction 
mentioned herein. Nothing in these materials constitutes a commitment by the District to enter into any transaction. No assurance can be given that any transaction mentioned herein could in fact be 
executed. 

Any investment decision regarding any outstanding or future issuance of bonds should only be made after a careful review of the complete Official Statement. You will be responsible for consulting with your 
own advisors and making your own independent investigation and appraisal of the risks, benefits, appropriateness and suitability of any transactions contemplated by this presentation and neither the District 
nor any other party is making any recommendation (personal or otherwise) or giving any investment advice and will have no liability with respect thereto. Transactions involving any outstanding or future 
issuance of bonds may not be suitable for all investors. You should consult with your own advisors as to the suitability of any outstanding or future issuance of bonds for your particular circumstances.

Past performance is not indicative of future returns, which will vary. This presentation may contain “forward‐looking” statements that involve risks, uncertainties and assumptions. If the risks or uncertainties 
ever materialize or the assumptions prove incorrect, the results may differ materially from those expressed or implied by such forward‐looking statements. We caution you not to place undue reliance on 
these statements. All statements other than the statements of historical fact could be deemed forward‐looking. All opinions, estimates, projections, forecasts and valuations are preliminary, indicative and are 
subject to change without notice.



Who is Grant PUD? • Founded in 1938, municipal corporation by state statute (Title 54 
RCW - public utility districts)

• Vertically integrated utility with generation  Priest Rapids Project 
System aka “PRP” and distribution Electric System

• Operates generation of over 2,100 MW of clean, carbon free energy
• Owner/operator of PRP (two dam system- Priest Rapids 

Development and Wanapum Development)
• In county additional small hydro generation and long-term 

resource contracts
• Other sources of energy via wholesale market (Mid-C)

• County provider of retail electricity and wholesale fiber for over a 
2,777 square mile service area

• Net seller into wholesale market, management of balancing area and 
transmission system

• Local control by state statute, 5 person elected commission

• One of the lowest cost generation systems in the country resulting in 
very low delivered retail rates

• Diversified retail load with strong experienced growth 



Generation & 
Other Power 
Sources

• Two in-county small hydro generation 
projects operated by the District with 
rights to output, contracts with the 
Columbia Hydro Power Authority 
(owner), expiry in 2025 and 2030

• Nine-Canyon Wind Farm output 
contract managed by Energy 
Northwest, expiry in 2030

• Bonneville PF contract for small 
Grand Coulee area load (~5 aMW), 
expiry in 2028 

• District manages wholesale program 
through long-term and short-term 
market contracts to meet retail load 
and to manage wholesale position



• Recreation and natural resource requirements accompany the 
stewardship of PRP

• One of the region’s greatest contributors to the 
enhancement and protection of native fish/habitat 

Generation - PRP

*Per 2020 Annual Report



• Electric System comprised 
of sophisticated single- and 
three-phase electric 
service

• District maintains a large 
service area with ~3,900 
miles of distribution lines 
and ~500 miles of 
transmission lines 

Electric System
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Electric System meets the load of retail 
customers and  manages power supply



Financial Results

• District has demonstrated strong financial results 
with robust planning parameters

• Debt Service Coverage target ≥ 1.8x
• Bond Covenants are 1.25x Electric Sr Lien, 

1.15x PRP Sr Lien and 1.10x Electric Jr Lien

• 2021 Days Cash On Hand = 338 days consolidated 
($460 million)

• District maintains strong credit ratings
• Moody’s Aa3 both systems
• Fitch AA both systems
• S&P AA PRP / AA+ Electric System

Electric System - Retail
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• Investor information available on District “Bond Holders and 
Potential Investors” page:
• http://www.grantpud.org/your-pud/who-we-are/bond-holders-

and-potential-investors-page
• Provides easy access to Official Statements for all outstanding 

bonds
• Annual reports
• Rating agency reports
• Notice of Sale Documents (when applicable)
• Investor presentations (when applicable)

• This presentation can be accessed at the above website 

• Munite Information Hub
https://go.munite.com/#/retail/gcpud/obligor/26059/0

• For future investor relations questions please contact:
• Bonnie Overfield, Chief Financial Officer
• 509-754-5088

http://www.grantpud.org/your-pud/who-we-are/bond-holders-and-potential-investors-page
https://go.munite.com/#/retail/gcpud/obligor/26059/0
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