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RESOLUTION NO. ####  
  

A RESOLUTION ADOPTING A BUDGET FOR THE YEAR 2027  
  

R e c i t a l s  
  

1. Pursuant to RCW 54.16.080, notice of filing, and the date and place of hearing on the 2027 
Proposed Budget for Grant PUD was published for at least two consecutive weeks in a 
newspaper printed and of general circulation in Grant County; 

2. The 2027 Preliminary Budget was approved by Commission Resolution No. 9130 on August 25, 
2026; 

3. Two public hearings on the 2027 Proposed Budget were held as follows: 

October 27, 2026 – 2:00 p.m. at GCPUD HQ, Ephrata, WA (also virtual via Microsoft Teams) 
October 27, 2026 – 6:00 p.m. at GCPUD HQ, Ephrata, WA (also virtual via Microsoft Teams) 

4. Grant PUD considered public comments and letters relating to the 2027 Proposed Budget; and 
5. The General Manager/CEO and Grant PUD staff are of the opinion that the 2027 Proposed 

Budget & Forecast attached hereto as Exhibits A and B are proper for Grant PUD for the year 
2027 and recommend its adoption by the Commission. 

NOW, THEREFORE, IT BE RESOLVED by the Commissioners of the Public Utility District No. 2 of 
Grant County, Washington as follows: 
 
Section 1: The budget, attached as Exhibit A, is hereby adopted by Grant PUD for the year 2027. 
 
Section 2: The Financial Forecast, attached as Exhibit B, is hereby adopted to reflect Grant PUD’s 
financial planning parameters for the year 2027. 

  
PASSED AND APPROVED by the Commission of Public Utility District No. 2 of Grant County, 

Washington, this 24th day of November 2026.     
  
  
  

  
  President  

  
ATTEST:  
  
  
Secretary 

  
  
Vice President 

  
Commissioner 

    
Commissioner 
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NET BUDGET – EXHIBIT A 2026 BUDGET 2027 BUDGET 

Operations & Maintenance (Includes adjustments) $264.0 M $293.7 M 
Taxes $24.5 M $24.6 M 
Total Capital $347.6 M $355.2 M 
  Electric System Capital $257.9 M $239.2 M 

Priest Rapids Project Capital $89.7 M $116.0 M 
Debt Service $67.1 M $64.6 M 

Total Gross Expenses $703.3 M $738.1 M 
EXPENSE OFFSETS   

Contributions in Aid of Construction ($13.2 M) ($12.8 M) 
Sales to Power Purchasers at Cost ($34.3 M) ($38.9 M) 
Net Power (+ Expense, - Revenue) ($235.8 M) ($181.5 M) 

Total Offsets ($283.4 M) ($233.2 M) 
TOTAL EXPENSES AFTER OFFSETS $419.9 M $504.8 M 

Note: Amounts are rounded to the nearest tenth of a million; totals may not sum due to rounding. 
 
 

 

NET POSITION - EXHIBIT B 2026 BUDGET 2027 BUDGET 

CONSOLIDATED OPERATIONAL PERFORMANCE   

REVENUE   

Sales to Power Purchasers at Cost $34.3 M $38.9 M 
Retail Energy Sales $314.4 M $336.9 M 
Net Power (Net Wholesale + Other Power Revenue) $235.8 M $181.5 M 
Fiber Optic Network Sales $14.1 M $17.5 M 
Other Revenues $4.1 M $3.1 M 

EXPENSES   

Operating Expenses ($264.0 M) ($293.7 M) 
Taxes ($24.5 M) ($24.6 M) 

Net Operating Income or Loss Before Depreciation $314.2 M $259.6 M 
Depreciation and amortization ($90.3 M) ($92.5 M) 

NET OPERATING INCOME OR LOSS $223.9 M $167.1 M 

    
OTHER REVENUES OR EXPENSES    

Interest, debt and other income $10.7 M $5.2 M 
CIAC (Contributions in Aid of Construction) $13.2 M $12.8 M 

CHANGE IN NET POSITION (BOTTOM LINE) $247.9 M $185.1 M 
                         Note: Amounts are rounded to the nearest tenth of a million; totals may not sum due to rounding. 



         2027 Budget Comparison: Public Hearing (October 27) to Proposed Adoption (November 24)  

 

EXHIBIT A 

2027 
BUDGET 
PUBLIC 

HEARING 

2027 
BUDGET 

PROPOSED 
FOR 

ADOPTION 
PROBABLE 

CHANGE IMPACT 

Total O&M $293.7 M $293.7 M   

Taxes $24.6 M $24.6 M   

Total Capital $355.2 M $355.2 M   

   Electric System     $239.6 M $239.2 M  Updated labor allocation  

   Priest Rapids Project $115.6 M $116.0 M  Updated labor allocation 

Debt Service - Net of Rebates $64.6 M $64.6 M   

TOTAL EXPENDITURES $738.1 M $738.1 M   

 
EXPENDITURE OFFSETS FOR 
DEDUCTION 

Contributions in Aid of Construction 
(CIAC) 

($4.4 M) ($12.8 M)  
CIAC o set increased based on the 
re ned 2027 forecasting 
methodology. 

Sales to Power Purchasers at Cost ($38.8 M) ($38.9 M)  

Sales to Power Purchasers o set 
increased due to a minor PRP labor 
adjustment that is not visible due to 
rounding. 

Net Power (+ Expense, - Revenue) ($181.5 M) ($181.5 M)   

ts ($224.6 M) ($233.2 M)  
Total o sets increased due to the 
CIAC and Sales to Power Purchasers 
adjustments noted above. 

TOTAL EXPENSES AFTER 
OFFSETS 

$513.5 M $504.8 M    
Total Expenses after O sets 
decreased as o sets increased. 

 
                  Note: Amounts are rounded to the nearest tenth of a million; totals may not sum due to rounding. 
                   n rease   e rease   No material hange 
 

 






